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PROPOSED APPOINTMENT OF A DIRECTOR

PROPOSED APPOINTMENT OF A DIRECTOR

The board (the ‘‘Board’’) of China Blue Chemical Ltd. (the ‘‘Company’’) announces that it

has received a supplemental proposal from China National Offshore Oil Corporation for

the extraordinary general meeting of the shareholders of the Company (‘‘Shareholders’’) to

be convened by the Company on 29 September 2016 (the ‘‘EGM’’), nominating Mr. Xie

Weizhi (‘‘Mr. Xie’’) as a non-executive director of the Company (‘‘Non-executive Director’’).

According to the articles of association of the Company and applicable laws and regulations

of the People’s Republic of China, the appointment of Mr. Xie will be immediately effective

upon approval by the Shareholders at its EGM.

PROPOSED APPOINTMENT OF A DIRECTOR

The Board announces that it has received a supplemental proposal from China National

Offshore Oil Corporation, the controlling shareholder of the Company holding directly

approximately 59.41% of the issued shares of the Company, for the EGM, nominating Mr. Xie

as a Non-executive Director. According to the articles of association of the Company and

applicable laws and regulations of the People’s Republic of China, the appointment of Mr. Xie

will be immediately effective upon approval by the Shareholders at its EGM. A supplemental

notice of the EGM containing further details of the proposed appointment of a Non-executive

Director will be dispatched to the Shareholders as soon as practicable.

Biographical details of Mr. Xie are set out as follows:

Mr. Xie Weizhi, born in 1964, graduated from the department of finance of Xiamen University

majoring in finance with a bachelor’s degree in 1986. He obtained a MBA degree from

Guanghua School of Management, Peking University in 2001 and was awarded the title of

senior accountant in 1998. From August 1986 to October 1996, he worked for CNOOC

Nanhai West Corporation successively as a clerk, deputy chief and chief of the accounting

section, and the deputy manager of the finance department. From October 1996 to January

2002, he worked successively as the deputy manager and manager of the finance department

and the general manager of the treasury department of CNOOC. He was the general manager

of CNOOC Finance Corporation Limited from January 2002 to February 2011. From

February 2011 to February 2013, he joined Aluminum Corporation of China as an assistant

general manager. He worked successively as the executive director, chairman of the board and

chairman of the supervisory committee of Chinalco Finance Company Limited from February

2011 to May 2016. From July 2011 to March 2013, he was the director and president of
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Chinalco Overseas Holdings Limited. From October 2011 to February 2014, he worked

successively as the executive director, president and non-executive director of Chinalco Mining

Corporation International, a company listed on The Stock Exchange of Hong Kong Limited

(stock code: 3668). He was the vice president and chief financial officer of Aluminum

Corporation of China Limited, a company listed on The Stock Exchange of Hong Kong

Limited (stock code: 2600), the New York Stock Exchange (stock code: ACH) and the

Shanghai Stock Exchange (stock code: 601600), from February 2013 to November 2015. And

he was the president of Chalco Hong Kong Limited from March 2014 to September 2015.

From November 2015 to February 2016, he was the assistant general manager of Aluminum

Corporation of China, and he was the director of Chalco Iron Ore Holdings Limited from

November 2015 to May 2016. From February 2016 to May 2016, he was the Chief Auditor and

the general manager of audit department of Aluminum Corporation of China. Since June

2016, he has been appointed as the general manager of the finance and assets department of

CNOOC. And he has been a non-executive director of China Oilfield Services Limited, a

company listed on The Stock Exchange of Hong Kong Limited (stock code: 2883) and the

Shanghai Stock Exchange (stock code: 601808) since July 2016.

Subject to the approval of his appointment by the Shareholders at the EGM, Mr. Xie will enter

into a service contract with the Company. The Board will be authorised by the Shareholders to

determine his remuneration based on recommendation by the remuneration committee of the

Board according to his qualifications, abilities, responsibilities and experience. As soon as his

remuneration is fixed by the Board, the Company will make an announcement accordingly.

Mr. Xie’s term of office will commence from the date on which approval of his appointment by

the Shareholders is obtained at the EGM and shall last until a new session of the Board is

approved by the Shareholders at the 2017 annual general meeting of the Company. Save as

disclosed above, Mr. Xie did not hold any directorship in any other listed public companies in

the past three years and Mr. Xie (i) is not related to any directors, supervisors, senior

management or substantial or controlling shareholders of the Company; (ii) is not interested in

any shares of the Company within the meaning of Part XV of the Securities and Futures

Ordinance (Chapter 571 of the Laws of Hong Kong); and (iii) did not hold any other position

with the Company or its subsidiaries.

Save as disclosed herein, Mr. Xie has confirmed that there are no matters that need to be

brought to the attention of the Shareholders, and there is no other information in relation to

his proposed appointment that is required to be disclosed pursuant to Rule 13.51(2)(h) to (v)

of the Listing Rules.

By order of the Board

China BlueChemical Ltd.*

QUAN Changsheng

Company Secretary

Beijing, the PRC

14 September 2016

As at the date of this announcement, the executive Director is Mr. Xia Qinglong, the non-

executive Directors are Mr. Li Hui, Mr. Cheng Chi and Mr. Guo Xinjun and the independent

non-executive Directors are Ms. Lee Kit Ying, Mr. Lee Kwan Hung and Mr. Yu Changchun.

* For identification purpose only.
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